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Gross revenues in the online channel
grew by 24,4% in First Quarter 2011.

Gross brokerage revenues generated in online channel by retail business were in
First Quarter 84.6% of total revenues recorded by this segment of clients, 3.2
percentage points higher than last year. In absolute terms, gross revenues went up by
24.4% due to the higher activity, both international and domestic market.

Number of executed orders in the retail business totalled 527,809 an increase of 6.6%
compared last year figure and recording 85.7% of total executed orders, which is 2.0
percentage points more than same period of 2010.

Lastly, number of accounts in the retail business with, at least, one executed online
order in these three months, grew in absolute terms by 17.2% compared last year
figure to more than 50,400 and representing 72.8% of total active accounts in the retail
segment for the period.

Other highlights

. ‘Mutualidad de la Abogacia has acquired a share package of Renta 4 exceeding
2% of the capital and has subscribed to convertible bonds for an amount that, in the
case of conversion, could reach 5% of the investment service company capital.

. At the end of the Preferential Subscription Period and Additional Allocation
Period, Renta 4 closed its bonds emission of convertible/exchangeable bonds into
Renta 4 shares, due to a surplus demand of 151% above the 25,000 bonds initially
offered.
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